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Budget at a Glance shows Budget Estimates in broad aggregates to facilitate easy understanding.
This document shows receipts and expenditure as well as revenue deficit, fiscal deficit and primary
deficit, Schemes/Projects outlays are shown in brief. The document also provides major highlights
of the budget for the financial year 2022-23.
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grc A'd

Budget at a Glance

T I3 f€9 - T in Crores

BY  HAC WESH'S

A WeHS HAC MEHS

He ltem Accounts Budget Revised Budget
Estimates Estimates Estimates
2020-2021 2021-2022 2021-2022 2022-2023
1. )-rré‘]n{f.l{n.rjhr'r (2+3+4+5+6) 1. Revenue Receipts (2+3+4+5+6) 69048.18 95257.60 81458.12 95378.28
2. IH & WYE g9F 3 WHES 2. State's Own Tax Revenue 30052.83 37434.04 38061.65 45588.17
3. gAIA WIS fg 3 3 3. State's Own Non-Tax 4152.13 7758.48 5666.37 6302.21
Revenue
L. Jedt g9t T fIA 4. Share of Central Taxes 10638.21 12026.71 14329.78 14756.86
5. dvg 3 Iger 5. Grants-in-Aid from Centre 24205.01 38038.37 23400.32 28731.04
6. T AJS IISTHS3T 6. Additional Resource 0.00 0.00 0.00 0.00
" Mobilization
7. Urier3 yrudiort (8+9+10) 7. Capital Receipts (8+9+10) 63744.94 67341.09 46309.53 55750.99
8. Gumi W3 TS Urein & &3 8. Public Debt excluding Ways 42386.01 37336.09 41083.65 35050.99
3 5 fs - and Means Advances
9. UM W3 AOS OrIm 9. Ways & Means Advances 21308.54 30000.00 5000.00 20000.00
10. I3 I YuZht 10. Non-Debt Receipts 50.39 5.00 225.88 700.00
1. I8 YU (1+7) 11. Total Receipts (1+7) 132793.12 162598.69 127767.65 151129.27
12. HSM-HIO (13+14+15+16) 12. Revenue Expenditure 86344.62 103879.91 102445.53 107932.08
(13+14+15+16)
13. 3oHT W3 GAI3T (AR 13. Salaries and Wages 25569.27 27713.75 29786.85 31171.76
S Jfe Fou) (including Grant-in-Aid Salary)
1. JoHE W3 AT &fea3t &9 14. Pension and retirement 13680.00 11767.00 14200.00 15145.69
benefits
15. fenm wrerfaafnt 15. Interest Payments 18152.50 20315.52 19152.84 20122.30
16. IF HEMW-HIT 16. Other Revenue 28942.85 44083.64 39305.84 41492.33
Expenditure
17. gﬁm yJagr 17. Capital Expenditure 4382.32 14134.27 10078.80 10981.09
18. BuU™ W3 AOS Uit ?5 g3 d 18. Repayment of Public Debt 13324.99 18512.91 17358.95 15946.37
3 B frgitng - excluding Ways and Means
foz Advances
19. BU™I W3 AO& URIT That 19. Repayment of Ways & Means 21308.54 30000.00 5000.00 20000.00
. Advances
20. IIA St raiogt 20. Advances of Loans 955.79 1488.10 1592.76 1000.24
21. 3_7'8 HJg" (12+17+18+19+20) 21. Total Expenditure 126316.26 168015.19 136476.04 155859.78
(12+17+18+19+20)
22. Ha wrer (12-1) 22. Revenue Deficit (12-1) 17296.44 8622.31 20987.41 12553.80
(3.27%) (1.42%) (3.66%) (1.99%)
23. YI= HE W 23. Effective Revenue Deficit* 8937.44 - 8855.00 -
(1.69%) - (1.54%) -
2u. i3t wer (22+17+20-10) 24. Fiscal Deficit (22+17+20-10) 22584.16 24239.68 32433.09 23835.13
(4.26%) (3.99%) (5.65%) (3.78%)
25. Yy 3T wrers 25. Effective Fiscal Deficit* 14225.16 - 20300.68 -
(2.69%) - (3.54%) -
26. Hew wWreT/=Or(-) (24-15) 26. Primary Deficit/Surplus(-) (24- 4431.66 3924.16 13280.25 3712.83
15)
(0.84%) (0.65%) (2.31%) (0.59%)
27. Y= HesT yreT/e(- )« 27. Effective Primary Deficit/Surplus -3927.34 - 1147.84 -
Ok
(-0.74%) - (0.20%) -
28. ST I 28. Outstanding Debt 258032.12 282061.88 283756.82 305361.44



393 f2g - T in Crores

BY =S WEHG

A WEHS =T MEHS

He Item Accounts Bgdget ngsed B}Jdget

Estimates Estimates Estimates

2020-2021 2021-2022 2021-2022 2022-2023

29. 1-13"@ ST FIT # 29. Effective Outstanding Debt# 249673.12 273702.88 263265.41 284870.03

(47.13%) (45.05%) (45.88%) (45.23%)

30. UG SH3' 3 S8 W3 IH 30. GSDP at Current Prices 529703.00 607594.00 573763.00 629834.00
ISEE

&c-gac fegdmi Aftmet B8 dH3t 3 9% W38 I §3UTs &8 YSHIIT TIAGEM IS |

Note - Numbers in brackets are percentages with Gross State Domestic Product (GSDP).

* Considering Back-to-Back Loans received from Gol in lieu of GST compensationas as part of Revenue Receipts: Rs. 8,359 crore (2020-21)

and Rs.12,132.41 crore (2021-22 RE).

# Excluding Back-to-Back Loans received from Gol in lieu of GST Compensation: Rs. 8,359 crore (Accounts 2020-21 & 2021-22 BE) and Rs.

20,491.41 crore (2021-22 RE & 2022-23 BE).



Y3t

Receipts
g I3 feT - T in Crores
39 =S MEHS A WEHS =S MEH'S
He Item Accounts Bu.dget Reyised Bgdget
Estimates Estimates Estimates
2020-2021 2021-2022 2021-2022 2022-2023
. )-Féhf’-’-[ﬂ-lé’hr" (1+2+3+4+5) A. Revenue Receipts (1+2+3+4+5) 69048.18 95257.60 81458.12 95378.28
1. I S WUE F9t 3 WHES 1. State's Own Tax Revenue 30052.83 37434.04 38061.65 45588.17
CIRCE R GST 11818.93 16000.00 16200.00 20550.00
< VAT 5372.02 6027.76 7000.00 6250.00
I wrEETdt State Excise 6164.32 7002.54 6200.00 9647.87
WHS™™ W3 IfdacIns Stamps and Registration 2470.33 2890.05 3300.00 3600.00
TIS 3 II Taxes on Vehicles 1472.13 2200.00 2155.11 2575.00
ot 359 Electricity Duty 2541.84 3026.01 2950.00 2550.00
J9 Others 213.26 287.68 256.54 415.30
2. IH < wyEr Ji9 59 3 WHEs 2. State's Own Non-Tax Revenue 4152.13 7758.48 5666.37 6302.21
WH g3dS 1{n.|3"rnrr Miscellaneous General Receipt 2208.41 5533.58 3276.42 2905.00
Ay I3 Punjab Roadways 110.17 250.00 167.00 335.60
AfISt fear Urban Development 49.78 106.50 92.00 269.60
J9 Others 1783.77 1868.40 2130.95 2792.01
3. dedt gt e f9ar 3. Share of Central Taxes 10638.21 12026.71 14329.78 14756.86
L. deg 3 Jaret 4. Grants-in-Aid from Centre 24205.01 38038.37 23400.32 28731.04
5. TY A3 IISTHISST 5. Additional Resource Mobilization 0.00 0.00 0.00 0.00
. gﬁ‘]ﬂ? 7-["'-!3"\‘»!" (6+7) B. Capital Receipts (6+7) 63744.94 67341.09 46309.53 55750.99
6. 319 /g 1{'143;T"\{T 6. Non-Debt Receipts 50.39 5.00 225.88 700.00
ECLl eg?ﬁw Recovery of Loans 50.37 5.00 225.88 200.00
QT-TTGE( L{rus’“r Capital Receipt 0.02 0.00 0.00 500.00
7. 93" L['UB’T”I‘** 7. Debt Receipts* 63694.55 67336.09 46083.65 55050.99
(8+9+10+11+12+13) (8+9+10+11+12+13)
8. Il San 8. Market Loans 32995.00 35041.09 27362.74 31804.99
9. &t gg3t fody Ardt At 9. Securities issued against Small 0.00 0.00 0.00 0.00
W Savings
10. 5'EI3 W3 J9 SUSAAS 939 10. NABARD & Other 600.00 700.00 770.00 800.00
Compensation Bonds
11. 3Td AT @& a9 W3 UIaim 11, Loans and Advances from the 8791.01 1595.00 12950.91 2446.00
Central Government
12. AL A NS &9 A © g97 w3 Jg 12. CCL Long term Loan and Loans 0.00 0.00 0.00 0.00
S Jaga from other Banks
13. Ui W3 AT UEdimi 13. Ways & Means Advances 21308.54 30000.00 5000.00 20000.00
2. g8 U3t (@+m) C. Total Receipt (A+B) 132793.12 162598.69 127767.65 151129.27

*&&: Wi, gt el 3 U™ W3 ATs EIT ARS

*Note: Includes Ways and Means Advaces from RBI.



Expenditure
Z 9937 fe9 - T in Crores
B9 S WEH'S A WEHS SHC WEH'S
He ltem Accounts Bt{dget Reylsed Bgdget
Estimates Estimates Estimates
2020-2021 2021-2022 2021-2022 2022-2023
1. 99" 1. Expenditure
HSM-HIY Revenue Expenditure
1. T wierfagimt 1. Interest Payments 18152.50 20315.52 19152.84 20122.30
2. 34T W3 RIS (AN 2. Salaries and Wages 25569.27 27713.75 29786.85 31171.76
AT J[< 35H9) (including Grant-in-Aid Salary)
3. doHs W3 AT ofeadt 813 3. Pension and retirement 13680.00 11767.00 14200.00 15145.69
= benefits
L. faret mefist 4. Power Subsidy 9656.95 10621.21 13443.42 15845.63
5. Ug/Afgdt Ao HRES & 5. Devolution to Rural/Urban 5971.31 4058.54 4749.91 4116.40
AyIedn Local Bodies
6. I HEM-HIY 6. Other Revenue Expenditure 13314.59 29403.89 2111251 21530.30
€. I5 Wwdh-yad (1 3 6) A. Total Revenue Expenditure (1 86344.62 103879.91 102445.53 107932.08
to 6)
. YHiIer3 HaoT (AN faet Emif B. Capital Expenditure(Including 18663.09 34135.28 29030.51 27927.70
e W ST S ) cF)\’felpc);:;\l)r/]r:)ent of Debt and Advances
. 6um W3 A Oe Orraiht St C. Repayment of Ways & Means 21308.54 30000.00 5000.00 20000.00
ot Advances
g% HIgT (8+0+8) Total Expenditure(A+B+C) 126316.26 168015.19 136476.04 155859.78
2. IgH wetfadin 2. Debt Servicing
(8). sarfenr sgr (A). Outstanding Debt 258032.12 282061.88 283756.82 305361.44
YS! SfenT SIe# Effective Outstanding Debt# 249673.12 273702.88 263265.41 284870.03
(n). U™ w3 AOs e 3 figst (B). Repayment of Debt excluding 13324.99 18512.91 17358.95 15946.37
T 9 Ways & Means Advances
(8). fonr nerfagint (C). Interest Payments 18152.50 20315.52 19152.84 20122.30
(). I 30 wierfedivr (W) +(F)) (D). Total Debt Servicing ((B)+(C)) 31477.49 38828.43 36511.79 36068.67

# Excluding Back-to-Back Loans received from Gol in lieu of GST Compensation: Rs. 8,359 crore (Accounts 2020-21 & 2021-22 BE) and Rs.
20,491.41 crore (2021-22 RE & 2022-23 BE).



I fa8 W49 Rupee comes from

Grants-in-Aid from Centre Ways & Means Advances
deg I e Sumi w3 AT UEsie
28731 (19%) 20000 (13%)

Share of Central Taxes

Jedt agt e fJmr

/r 14757 (10%)

Public Debt Excluding Ways

and Means Advances State's Own
UM B IIA WS A& S &3 & Non-Tax
- - Revenue

ISt foE I & Wy
35051 (23%) .
State's Own Tax Revenue do-as 3

I T WUE F37 3 WHTES WHES

45588 (30%) 6302 (4%)

~

\

Non-Debt Receipts
dig Far yudhr

700 (1%)

Rs. in Crore

B E 2022'23 (Percentage of Total Receipts)




gfimir fa8 =9 Rupee goes to

Pension and Retirement

Repayments of Public Debt Benefits Capital Expenditure
excluding Ways and Means Usrs w3 A sfeadt g Uriars yaor
Advances / 15146 (10%) 1
P 0981 (7%
Qwéaaﬁwﬁmwgesa\ (o
Agadt fag et wierfeai

»——— Advances of Loans
1000 (1%)

15946 (10%)

Interest Payments

fenra werfegin

20122 (13%) Other Revenue Expenditure
J9 & yag

41492 (26%)

Salaries and Wages
(Including Grant-in-aid salary)

ELLIOR EASCCEH
\ (M3 ATTE3T [ 35HQ)
\ 31172 (20%)

Repayments of Ways and
Means Advances

Sum w3 ArOs daei
Syt wierfegi
20000 (13%)

Rs.inC
B E 2022'23 (Percentage of Total Exf)elr?ditL?re(;




I fa8 W49 Rupee comes from

Ways & Means

Advances sh ¢ Central T
i w3 ArOs areortentral Jaxes
= ] dedt a9 T fImr

: Grants-in-Aid from Centre 14330 (11%)

5000 (4%) ETEH?EI'ET

23400 (18%)

Public Debt Excluding Ways
and Means Advances

UM ISA WS AU § 85 &
Agadt faz
41084* (32%)

State's Own Tax Revenue
I T WYE 97 3 WHES

\ 38062 (30%)

State's Own Non- Tax
Revenue

I™H T wUE dig-aat 3 Wi
5666 (5%)

Non-Debt Receipts
dig Fgn YyuIhr

226

Rs. in Crore
(Percentage of Total Receipts)

RE 202 1'22 *Including Back to Back Loans received from Gol in lieu of GST Compensation Rs. 12132.41 crore.




gfimir fa8 =9 Rupee goes to

Advances of Loans

Capital Expenditure AP . PensionBand ?’tetirement
1Jifters ygor iy enefits
Repayments of Public Debt = 1593 (1%) Yors w3 Ao sfegt 59
excluding 10079 (7%) 14200 (10%
Ways and Means Advances / (10%)
B agA w3 AUs §83

AIFS fas e wierfeaiar —\\\\\“\\\
17359 (13%) Interest Payments

fenra werfeai

Salaries and Wages
(Including Grant-in-aid salary)

3&Hg w3 8rAg3t

(FM3 ATTE3T gfc 35H) :
Other Revenue Expenditure

29787 (22%) 39y S
39306 (29%)

Repayments of Ways and
Means Advances

Sumi W3 AOe UEai
St wierfegi
5000 (4%)

R E 2 02 1 = 2 2 (Percentage of Total ET(T)-;er(i:th:zree)




GSDP Trends
o Sttt @ g

Punjab GSDP at Constant Prices [2011-12]

and Current Prices
600000
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100000

2017-18 2018-19 2019-20 2020-21 2021-22
(R) (P) Q (A)

Year

B GSDP at Constant Prices = GSDP at Current Prices

R= Revised; P= Provisional; Q= Quick; A= Advance

Source: ESO Punjab.



GSDP Trends
o Sttt @ g
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Punjab GSDP vs India GDP Growth Rate
[At Constant Prices 2011-12]
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R= Revised; P= Provisional; Q= Quick; A= Advance

Source: ESO Punjab.
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Receipt Trends

yusht € 956

Composition of Total Revenue Receipts

State's Own Tax Revenue
I T WU 93F 3 WHES

45588
(48%)

\\

State's Own Non-_/

————__ Share of Central

Grants-in-aid from Centre
deg I e
28731
(30%)

Tax Revenue Taxes
IH T WUE dig- dedl aaf e famr
I I WHES 14757
6302 (15%)
(7%)

BE 2022-23

Rs. in Crore
(Percentage of Total Revenue Receipts)
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Receipt Trends

yusht € 956

Composition of Total Revenue Receipts

95378
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Source: Finance Accounts; Estimates for FY 2021-22 & 2022-23.
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